


Having the backs of Beaufort Sea polar hears (contm

Fish and Wildlife Service claimed that the impact of oil and gas activities may bother bears but do not cause serious harm, despite their
own studies showing that operations over five years would injure or kill cubs.

Basic math has a way of proving itself true, and the 9th Circuit Court understood that when issuing its ruling in March 2024. The decision
found that the agency can't invent "less serious" subcategories of polar bear "take" that cause injury without acknowledging that those
injuries would occur; and that that the agency failed to evaluate the cumulative level of take over five years of oil and gas activities on polar
bears by trying to look at each year in isolation to conclude oil activities would cause negligible impact.

Truth is, Fish and Wildlife Service denied the fact that there is a 94 percent chance of at least one cub death over the five years.

The court sent the rule back to Fish and Wildlife Service to fix, and we can hope the agency puts in place extensive protections for this
vulnerable population of polar bears, who already face challenges in finding food and raising cubs due to sea ice loss, permafrost thaw and
other impacts due to the warming Arctic.
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Legal fellowships with Trustees

Trustees for Alaska's legal fellowship program allows lawyers to expand their knowledge and skills as they work alongside the legal team for two
years. The fellowship experience gives opportunities to dive deeply into all aspects of environmental law, from coalition work and client
representation to litigation, organizational support, and communications.

The perspectives and contributions of fellows are invaluable to Trustees, and we're grateful to all who have started or shifted their careers with us.
Here're some thoughts from our 2024 fellows at the completion of their fellowships.

Geoff Toy

When | accepted the Fellow position at Trustees, it was November in Atlanta and still 75 degrees. |
remember thinking I'm not sure if I'm cut out for Alaska, but it'll at least be a two-year adventure. |
was prepared for the winter to be cold, but | wasn't prepared for how beautiful it would be.

When | arrived, | wasn't very informed about Alaskan issues, but after working at Trustees | firmly
believe that Alaska is the best place to be an environmental lawyer. The issues that Trustees works on
are on the front lines of environmental justice, public health, subsistence, wildlife and wilderness
conservation, and the struggle against climate change. Trustees' attorneys do an amazing job at
situating the issues in a larger context. It helps that Trustees has been working on these issues for
decades, and has a wealth of experience and institutional knowledge to draw on.

| will be bringing so much from my time with Trustees to my next position as an attorney, not just
through improved legal research and writing skills, but also through team and coalition-based work
skills, and so much more knowledge of and appreciation for the ecological and cultural landscapes
that make Alaska unique.
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Lydia Heye

During the second year of my fellowship at Trustees, | continued to grow as an attorney
and to learn from the expertise of the legal team. For example, this winter | helped the
attorneys prepare for oral arguments before the Ninth Circuit. Our Arctic team had two
back-to-back oral arguments over the course of a week, which is rare. By helping moot the
attorneys (bringing up topics of debate or discussion to prepare for argument), watching
the arguments, and debriefing with the legal team afterward, | learned what effective oral
advocacy looks like.

I've continued to work on several projects including drafting briefs, legal memos,
pleadings, and comment letters. The assigning attorneys have been generous with their
time and feedback on my writing assignments which has helped strengthen my legal
research and writing skills.

| feel confident in the experiences and skills | have gained from this fellowship as | embark
on my next journey as an environmental attorney. | believe that this fellowship has given
me the tools | need to excel in the legal field and beyond. I have learned how to think
analytically about facts and the law, | have witnessed what it means to be a zealous
advocate for your clients, and | have seen how to work productively within broad coalitions
toward a common goal.

I'm incredibly thankful for the opportunity to have worked at Trustees over the past two
years. | am leaving the organization inspired to continue to do this work and to advocate
for our communities, lands, and wildlife.
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With the support of donors like Martha Raynolds, Trustees for Alaska can provide legal expertise and representation to protect and defend Alaska’s lands, water,
animals, and communities. Thank you, Martha, for your commitment to Trustees for Alaska!

Martha Raynolds lives, works, and plants her garden in Fairbanks, Alaska, at the former home of Ginny Wood, who advocated for conservation alongside Celia
Hunter for decades starting in the 1950s. She is a plant ecologist with a focus on mapping Arctic vegetation. She has done work for private consulting companies
and the federal government, and done research at the University of Alaska for the last 25 years. She is a founding board member of the Interior Alaska Land Trust
and has served on that board for 25 years. She also served on the board of the Northern Alaska Environmental Center for ten years. She donates annually to
Trustees for Alaska and has done so for 36 years.

"I have a scientist's perspective of human activities,
and see the importance of maintaining ecological
balances - stopping greenhouse gas emissions and
conserving natural habitats. When | moved to Alaska
in 1982, | was impressed to learn of the existence of
a nonprofit law firm to protect Alaska's natural
landscapes, so | donated and have appreciated
Trustees' work since then."



Revenue:

Grants (59.1%)

Contributions (39.6%)

Special events (0.2%)
Program service revenue (0%)
Other (1.2%)

Total

Expenses:

Arctic and Climate Change (47.4%)
Clean Air and Water (15.1%)

Wild Lands and Wildlife (15.5%)
Administration (11.8%)

Fundraising (10.3%)

Total

$1,027,000
$ 687,875
$3,446

SO
$20,012

[,r38,333

$928,724
$295,098
$303,268

$ 231,277
$200,873

1,959,240

ASSETS

2023

Current Assets
Cash and cash equivalents
Receivables
Foundation grants
Other recievables
Intercompany recievable
Investments
Prepaid expenses
Property and Equipment, net
Operating lease right-of-us asset

$576,779

$6,638
$9,534

$ 336,692
S14,172
S116,915
$608,989

TOTAL ASSETS

$1,669,719

LIABILITIES AND NET ASSETS

Liabilities
Accounts payable
Accrued payroll expenses
Deferred revenue
Finance lease liability
Operating lease liability

TOTAL LIABILITIES

$8,344
$104,286
$50,000
$6,482
$617,923

$ 787,035

Net assets
Without donor restrictions
Undesignated
Board designated - operating reserves
Net investment in property and equip.
With donor restrictions

$430,55
$150,000
$110,433
$191,700

TOTAL NET ASSETS

$882,684

TOTAL LIABILITIES AND NET ASSETS

$1,669,719
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Thank you to the many generous individuals and foundations who
make our work to protect the health of Alaska's land, water, people
and wildlife possible. We are incredibly grateful.

FY24 foundations

444S Foundation

Alaska Conservation Foundation
Campion Foundation

Eaglemere Foundation

George H. and Jane A. Mifflin Memorial Fund
Harder Foundation

New-Land Foundation

NorthLight Foundation
Patagonia, Inc.

Tortuga Foundation

Volgenau Foundation

WestWind Foundation
Wilburforce Foundation

William C. Bannerman Foundation

We are honored by all of the people who contributed to Trustees this
year through direct contributions, legacy gifts, monthly giving, and
workplace giving programs. Though we do not list the names of
donors to protect their privacy, we recognize our ongoing supporters
as essential to our work, and we are extremely grateful to partner
with so many generous people.
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Victoria Clark, Executive Director
Teresa Clemmer, Legal Director

Tracy Lohman, Development Director
Dawnell Smith, Communications Director
Ashley Boyd, Administrative Director
Brook Brisson, Senior Staff Attorney
Suzanne Bostrom, Senior Staff Attorney
Bridget Psarianos, Senior Staff Attorney
Joanna Cahoon, Staff Attorney

Siobhan McIntyre, Staff Attorney

Lydia Heye, Legal Fellow

Geoff Toy, Legal Fellow

Lang Van Dommelen, Legal Assistant

Madison Grosvenor, Communications Specialist

Chase Hensel, Ph.D., Chair
Marlyn Twitchell, Vice-Chair
Ann Rothe, Secretary

Jim Stratton, Treasurer
Michelle Meyer

M. James Spitzer Jr.
Leonard Steinberg
Margaret Williams

Peg Tileston

Stacy Shutts

Sophie Swope

To see a list of our current Board and their bios, go to
https:| [www.trustees.org/board-of-trustees; for staff,
go to https://www.trustees.org our-team|.

Trustees for Alaska

121 W Fireweed Ln. Ste. 105, Anchorage, AK 99503
t:907.276.4244

f:907.276.7110

ecolaw@trustees.org

Trustees for Alaska is a 501(c)3 nonprofit organization.
Contributions are tax-deductible to the extent allowed
by law. Tax ID: 92-6010379
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Bob Waldrop
Lisa Hupp

Carol Ann Woody
Madison Kosma
Kristine Sowl
USFWS

Katie Moest
Alexis Bonogofsky
Florian Schulz
Tim Bowman
Bridget Psarianos
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